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- THE SERIES 2003-8 CERTIFICATES
Initi Initial
Balanceor Coriesin®
Component  Pass-Through .

ﬁsz Balance(1) Rate Principal Types(2} Interest Types(2) Fitch Moody’s

Offered Certificates

Class I-CB-1.......0ve $400,507,000 5.500% Senior, Pass-Through Fixed Rate AAA  Aaa

Class I-CB-R .......... $ 100 5.500% Senior, Sequential Pay Fixed Rate AAA None

Class 1-CB-WIO........ 4) (5) Senior, Notional Amount Variable Rate, AAA  Aaa

Interest Only

Class 2-NC-t .......... $ 43.588,000 5.500% Seniot, Sequential Pay Fixed Rate AAA  Aaa

Class 2-NC-2 .......... $ 4,027.913 5.750% Senior, Sequential Pay Fixed Rate AAA Aaa

Class 2-NC-3 .......... $ 183,087 (6) = Senior, Sequential Pay Principal Only AAA  Aaa

Class 2-NC-WIO ....... (7 (8) Senior, Notional Amount Variable Rate, AAA Aaa

Interest Qnly
Class 3-A-1 ............ $234,719,000 4.750% Senior, Pass-Through Fixed Rate AAA Aaa
Class 3-A-WIO ,........ 9 (10) Senior, Notional Amount Variable Rate, AAA Aaa
Interest Only

Class PO .............. (n an Senior, Component Principal Only AAA  Aasa

Class X-B-1 ........... 10,389,000 5.500% Subordinated Fixed Rate AA None

Class X-B-2 ........... 4,832,000 5.500% Subordinated Fixed Rate A None

Class X<B-3 ,.......... 2,416,000 5.500% Subordinated Fixed Rate BBB None

Class 3-B-1 ............ 2,556,000 4.750% Subordinated Fixed Rate AA  None

Class 3-B-2 .. 853,000 4.750% Subordinated Fixed Rate A None

Class 3-B-3 ............ 852,000 4.750% Subordinated Fixed Rate BBB None

Component

Class I-CB-PO.......... $ 10,762,382 (123 Ratio Strip Principal Only N/A  N/A

Class 2-NC-PO ......... $ 468,507 (12) Ratio Strip Principal Only N/A NIA -

Class 3-A-PO . .......... § 343234 (12) Ratio Strip Principal Only NrA N/A

Non-Offered Certificates

Class SES .............. (13) (13) Senior, Component Fixed Rate, N/A N/A

Interest Only
Class X-B-4 ............ $  2.417,000 5.500% Subordinated Fixed Rate NA  NA
Class X-B-5 ............ $ 1,691,000 5.500% Subordinated Fixed Rate N/A  NiA
Class X-B-6 ............ $ 1,933,809 5.500% Subordinated Fixed Rate N/A  N/A
Class 3-B4 ............ $ 487,000 4.750% Subordinated Fixed Rate N/A  N/A
Class 3-B-5 ............ $ 243,000 4.750% Subordinated Fixed Rate T NA N
Class3-B-6 ............ $ 366,221 4.750% Subordinated Fixed Rate N/A NA
Component
Class |-CB-SES ......... (14) 0.200% Notional Amount Fixed Rate, " N/A N/A
) : Interest Only

Class 2-NC-SES ......... 14 0.200% Notional Amount Fixed Rate, N/A  NA
Interest Only

Class 3-SES ............ (14) 0.200% Notional Amount Fixed Rate, NA N/A
Interest Only

(1) Approximate. The initial class balance of the Offered Certificates may vary by a total of plus or minus 5%.

(2) See “Description of the Certificates — Categories of Classes of Certificates” in the Prospectus for a description of these
principal and interest types and see “Description of the Certificates — Priority of Distributions” and “— Allocation of Losses”
In this Prospectus Supplement for a description of the effects of subordination.

(3) See “Centificate Ratings” in this Prospectus Supplement. The Depositor has requested ratings of the Class B Centificates only
from Fitch Ratings.

(4) The Class {-CB-WIO Certificates are Interest Only Certificates, have no class balance and will bear interest on the Class
1-CB-WIO Notional Amount (initially approximately $198,393,680) as described in this Prospectus Supplement under
“Description of the Centificates — Interest.”

(5) Interest will accrue on the Class 1-CB-WIO Notional Amount as of any Distribution Date at a per annum rate equal to (i) the |
weighted average of the Net Mortgage Interest Rates of the Group 1 Premium Mortgage Loans (based on the Stated Principal
Balances of the Group | Premium Mortgage Loans on the due date in the month preceding the month of such Distribution
Date) minus (i) 5.500%. For the initial Distribution Date occurring in October 2003, this rate is expected to be approximately
0.33030% per annum.

(6) The Class 2-NC-3 Certificates are Principal Only Cextificates and will not be entitled to distributions in respect of interest.

(7) The Class 2-NC-WITO Certificates are Interest Only Certificates, have no class balance and will bear interest on the Class

. 2.NC-W10 Notional Amount (initially approximately $33,790,913) as described in this Prospectus Supplement under
“Description of the Certificates — Interest.”

S-4
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Class 3-B Certificates: 3-B-1,3-B-2, 3-B-3, 3-B4, 3-B-5 and 3-B-6
Component Certificates: PO and SES
Components: L 1-CB-PO, 2-NC-PO, 3-A-PO, 1-CB-SES, 2.NC-SES and 3-SES
Class PO Components: 1-CB-PO, 2-NC-PO and 3-A-PO
Class SES Components: 1-CB-SES, 2-NC-SES and 3-SES
Interest Only Certificates: 1-CB-WIQ, 2-NC-WIO, 3-A-W10 and SES
Principal Only Certificates: 2-NC-3 and PO |
Residual Certificate: 1-CB-R

The Senior Certificates are divided into three groups (each, a “Group”). The Group 1 Senior
Certificates, Class [-CB-SES Component and Class {-CB-PO Component form “Group 1,” the Group 2
Senior Certificates, Class 2-NC-SES Component and Class 2-NC-PO Component form “Group 2 and the
Group 3 Senior Certificates, Class 3-SES Component and Class 3-A-PO Component form “Group 3.”
Because of the provisions relating to cross-collateralization, Group 1 and Group 2 may each also be
referred (o as a “Crossed Group.” The Class X-B Certificates are subordinate to, and provide credit
enhancement for, Group 1 and Group 2. The Class 3-B Certificates are subordinate to, and provide credit
enhancement for, Group 3.

The Group 1 Senior Certificates and Components will, except to the extent of cross-collateralization
payments described herein, represent interests solely in the Group 1 Mortgage Loans and the Group 2
Senior Certificates and Components will, except to the extent of cross-collateralization payments described
herein, represent interests solely in the Group 2 Mortgage Loans. The Class X-B Certificates will represent
interests solely in the Group 1 Mortgage Loans and the Group 2 Mortgage Loans. The Group 3 Senior
Certificates and Components and Class 3-B Certificates will represent interests solely in the Group 3
Mortgage Loans. -

Only the Senior Certificates (other than the Class SES Certificates) and the Class X-B-1, Class X-B-2,
~Class X-B-3, Class 3-B-1, Class 3-B-2 and Class 3-B-3 Certificates are being offered by this Prospectus
Supplement.

The Class SES, Class X-B4, Class X-B-5, Class X-B-6, Class 3-B-4, Class 3-B-5 and Class 3-B-6
Certificates are not offered by this Prospectus Supplement. The Class X-B-4, Class X-B-5 and Class X-B-6
Certificates are subordinated to the Senior Certificates and Components of the Crossed Groups and the Class
X-B-1, Class X-B-2 and Class X-B-3 Certificates for distributions of principal and interest and for allocations of
losses on the Group | Mortgage Loans and the Group 2 Mortgage Loans. The Class 3-B-4, Class 3-B-5 and
Class 3-B-6 Certificates are subordinated to the Group 3 Senior Certificates and Components and the Class
3-B-1, Class 3-B-2 and Class 3-B-3 Certificates for distributions of principal and interest and for allocations of
losses on the Group 3 Mortgage Loans.

Information provided with respect to the non-offered Certificates is included solely to aid your
understanding of the Offered Certificates.
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Trustee or any of their affiliates. There are, however, limited obligations of the Depositor with respect to
certain breaches of its representations and warranties, and limited obligations of the Servicer with respect
to its servicing obligations.

Neither the Certificates nor the Mortgage Loans will be guaranteed by or insured by any
governmental agency or instrumentality, the Depositor, the Seller, the Servicer, the Trustee or any of their
affiliates. Consequently, if payments on the Mortgage Loans are insufficient or otherwise unavailable to
make all payments required on the Certificates, there will be no recourse to the Depositor, the Seller, the
Servicer, the Trustee or any of their affiliates.

Limited Liquidity

The Underwriter intends to make a market for purchase and sale of the Offered Certificates after their
initial issuance, but the Underwriter has no obligation to do so. There is no assurance that such a secondary
market will develop or, if it does develop, that it will provide you with liquidity of investment or that it will
continue for the life of the Offered Certificates. As a result, you may not be able to sell your Certificates or

you may not be able to sell your Certificates at a high enough price to produce your desired return on
investment. ‘

The secondary market for mortgage-backed securities has experienced periods of illiquidity and can
be expected to do so in the future. Iliquidity means that there may not be any purchasers for your class of
Certificates. Although any class of Certificates may experience illiquidity, it is more likely that classes of
Certificates that are more sensitive to prepayment, credit or interest rate risk (such as the Class 1-CB-WIO,
Class 2-NC-3, Class 2-NC-WIO, Class 3-A-WIO, Class PO or Class B Certificates) will experience
illiquidity.

Geographic Concentration May
Increase Risk of Loss Due to
Adverse Economic Conditions or
Natural Disasters

At various times, certain geographic regions will experience weaker economic conditions and housing
markets and, consequently, will experience higher rates of delinquency and loss on mortgage loans
generally. In addition, California, North Carolina, Virginia, Maryland and several other states have |
experienced natural disasters, including earthquakes, fires, floods and hurricanes, which may adversely
affect property values. Any concentration of mortgaged properties in a state or region may present unique
risk considerations. See the charts on page $-28, page S-33 and page S-39 for a listing of the locations and
concentrations of mortgaged properties.

Any deterioration in housing prices in a state or region due to adverse economic conditions, natural
disaster or other factors, and any deterioration of economic conditions in a state or region that adversely
affects the ability of borrowers to make payments on the Mortgage Loans of a Loan Group, may resuit in
losses on such Mortgage Loans. Any losses may adversely affect the yield to maturity of the related
Offered Certificates.

See “The Mortgage Pool” in this Prospectus Supplement for further information regarding the
- geographic concentration of the Mortgage Loans.

S-21
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Group 2 Mortgage Loan Data

The following tables set forth certain characteristics of the Group 2 Mortgage Loans as of the Cut-off
Date. The balances and percentages may not be exact due to rounding.

All Group 2 Mortgage Group 2 Discount Group 2 Premium
Loans Mortgage Loans Mortgage Loans
Number of Mortgage Loans . ......... 104 35 69
Aggregate Stated Principal
BalancetV ...... ... ... ... $50,755,260 $16,964,346 $33,790913
Original Terms to
Stated Maturity ................. 240 to 360 months 336 to 360 months 240 to 360 months
Range of Stated Principal
Balances! ............ .. $329,671 10 $929,052  $340,197 to $738,376  $329,671 to $929,052
Average Stated Principal
Balancet ., ...... . ... . il $488,031 $484,696 £489,723
Latest Stated Maturity Date .......... September 1, 2033 September 1, 2033 September 1, 2033
Range of Mortgage Interest
Rates . ... oo, 5.250% to 7.250% 5.250% to 5.750% 5.875% to 7.250%
Weighted Average Mortgage .
Interest Ratect) ... ... ........ 5.860% 5.602% 5.989%
Range of Remaining Terms to
Stated Maturity ................. 239 to 360 months 335 to 360 months 239 to 360 months
Weighted Average Remaining .
Term to Stated Maturity® ......... 357 months 358 months 357 months
Range of Original Loan-to-Value Ratios  23.52% to 103.00%  46.28% to 103.00%  23.52% to 102.86%
Weighted Average Original
Loan-to-Value Ratiot) ... ......... 70.40% 74.01% 68.59%
Mortgage Loans Originated
Under the Accelerated o
Processing Programs® . ........ ... 86.98% 84.05% 88.44%
Geographic Concentration of
Mortgage Properties
Securing Mortgage Loans
in Excess of 5% of the
Aggregate Stated Principal
Balancet
California ................ 62.27% 62.78% 62.02%
Florida .................. 6.16% 8.18% 5.14%
Maryland ................ * b 7.29%
M Approximate.
*  Less than 5% of the aggregate Stated Principal Balance. |
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Form and Denominations of Offered Certificates

— Original Minimum Incremental

_CE Certificate Form D inati D inati

Classes 1-CB-1, 2-NC-land 3-A-1 ..............c.oiunn Book-Entry  $ 1,000 $1,000

Class 2-NC-2.......... D Book-Entry  § 1,000 $ 1

Class 1-CB-R ... ... e Definitive $ 100 N/A

Classes 1-CB-WIOQWM, 2-NC-WIO® and 3-A-WIOM™ . ... .. Book-Entry  $10,000,000 3 1
Classes PO, 2.NC-3. X-B-1, X-B-2, X-B-3, 3-B-1, 3-B-2 and |

3B e A Book-Entry  $ 25,000 $ 1

(1 Denomination expressed in initial notional amount.

Book-Entry Certificates

Persons acquiring beneficial ownership interests in the Book-Entry Certificates (“‘Certificate Owners™)
will hold such Certificates through The Depository Trust Company (“DTC"”) in the United States, or
Clearstream or Euroclear (in Europe) if they are participants of such systems (the “Participants™), or
indirectly through organizations which are participants in such systems (the “Indirect Participants’). Each
class of the Book-Entry Certificates initially will be represented by one or more physical certificates
registered in the name of Cede & Co., the nominee of DTC. Clearstream and Euroclear will hold omnibus
positions on behalf of their Participants through customers’ securities accounts in Clearstream’s and
Euroclear’s names on the books of their respective depositaries which in turn will hold such positions in
customers’ securities accounts in the depositaries’ names on the books of DTC. Citibank will act as
depositary for Clearstream and JPMorgan Chase Bank will act as depositary for Euroclear (in such capacities,
individually the “Relevant Depositary” and collectively the “European Depesitaries”). Investors may hoid
such beneficial interest in the Book-Entry Certificates in minimum denominations of $1,000. Except as
described below, no person acquiring a Book-Entry Certificate (each, a “beneficial owner”) will be entitled
to receive a Definitive Certificate. Unless and until Definitive Certificates are issued, it is anticipated that the
only “Certificateholder” of the Book-Entry Certificates will be Cede & Co., as nominee of DTC. Certificate
Owners will not be Certificateholders as that term is used in the Pooling Agreement. Certificate Owners are
only permitted to exercise their rights indirectly through Participants and DTC.

The beneficial owner’s ownership of a Book-Entry Certificate will be recorded on the records of the
brokerage firm, bank, thrift institution or other financial intermediary (each, a “Financial Intermediary”)
that maintains the beneficial owner’s account for such purpose. In turn, the Financial Intermediary’s
ownership of such Book-Entry Certificate will be recorded on the records of DTC (or of a participating
firm that acts as agent for the Financial Intermediary, whose interest will in turn be recorded on the records
of DTC, if the beneficial owner’s Financial Intermediary is not a DTC Participant, and on the records of
Clearstream or Euroclear, as appropriate). ’

Certificate Owners will receive all distributions of principal of, and interest on, the Book-Entry
Certificates from the Trustee through DTC and DTC Participants. While the Book-Entry Certificates are
outstanding (except under the circumstances described below), under the rules, regulations and procedures
creating and affecting DTC and its operations (the “Rules”), DTC is required to make book-entry transfers
among Participants on whose behalf it acts with respect to the Book-Entry Certificates and is required to
receive and transmit distributions of principal of, and interest on, the Book-Entry Certificates. Participants
and Indirect Participants with whom Certificate Owners have accounts with respect to Book-Entry
Certificates are similarly required to make book-entry transfers and receive and transmit such distributions
on behalf of their respective Certificate Owners. Accordingly, although Certificate Owners will not possess
certificates representing their respective interests in the Book-Entry Certificates, the Rules provide a
mechanism by which Certificate Owners will receive distributions and will be able to transfer their interest.

§-50



LR ER R R

BANK OF AMERICA ALTE R.R. Donnelley ProFile J5%8'7®  CHMvelacOem  23-Sep-2003 20:30 EST 64017 STX 60 10°
03-8 FREQUENT ISSUER B [ 23-5ep- 2003 19:10EST_CURR PS_PMT I

Senior Principal Distribution Amount
Withrrespect to the Group 1 Senior Certificates:

On each Distribution Date, an amount equal to the lesser of (a) the Senior Principal Distribution
Amount for Loan Group 1 for such Distribution Date and (b) the product of (1) the Pool Distribution
Amount for Loan Group 1 remaining after payment of funds due to the Trustee and distributions of interest
on the Group ! Senior Certificates and the Class 1-CB-SES Componerit and (2) a fraction, the numerator of
which is the Senior Principal Distribution Amount for Loan Group 1 and the denominator of which is the
sum of the PO Principal Amount for Loan Group 1 and the Senior Principal Distribution Amount for Loan
Group 1, will be distributed as principal, sequentially, to the Class 1-CB-R and Class 1-CB-1 Certificates,
in that order, until their class balances have been reduced to zero.

With respect to the Group 2 Senior Certificates:

On each Distribution Date, an amount equal to the lesser of (a) the Senior Principal Distribution
Amount for Loan Group 2 for such Distribution Date and (b) the product of (1) the Pool Distribution-
Amount for Loan Group 2 remaining after payment of funds due to the Trustee and distributions of interest
on the Group 2 Senior Certificates and the Class 2-NC-SES Component and (2) a fraction, the numerator of
which is the Senior Principal Distribution Amount for Loan Group 2 and the denominator of which is the
sum of the PO Principal Amount for Loan Group 2 and the Senior Principal Distribution Amount for Loan
Group 2, will be distributed as principal, sequentially, as follows:

first, to the Class 2-NC-1 Certificates, until their class balance has been reduced to zero; and

second, concurrently, as foflows:

(a) approximately 95.6521728806% to the Class 2-NC-2 Certificates, until their Class balance has
been reduced to zero, and

(b) approximately 4.3478271194% to the Class 2-NC-3 Certificates, until their Class balance has
been reduced to zero.

—— — S gt

With respect to the Group 3 Senior Certificates:

On each Distribution Date, an amount equal to the lesser of (a) the Senior Principal Distribution
Amount for Loan Group 3 for such Distribution Date and (b) the product of (1) the Pool Distribution
Amount for Loan Group 3 remaining after payment of funds due to the Trustee and distributions of interest
on the Group 3 Senior Certificates and the Class 3-SES Component and (2) a fraction, the numerator of
which is the Senior Principal Distribution Amount for Loan Group 3 and the denominator of which is the
sum of the PO Principal Amount for Loan Group 3 and the Senior Principal Distribution Amount for Loan
Group 3, will be distributed as principal to the Class 3-A-1 Certificates until their class balance has been
reduced to zero.

The preceding distribution priorities for a Group will not apply on any Distribution Date on or after
the applicable Senior Credit Support Depletion Date. On each of those Distribution Dates, the amount to be
distributed as principal to the Senior Certificates of such Group will be distributed, concurrently, as
principal of the classes of Senior Certificates of such Group pro rata in accordance with their respective
class balances immediately prior to that Distribution Date.

The “Senior Credit Support Depletion Date” (i) for the Crossed Groups, is the date on which the
- aggregate class balance of the Class X-B Certificates has been reduced to zero, and (ii) for Group 3, is the
date on which the aggregate class balance of the Class 3-B Certificates has been reduced to zero.
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Sensitivity of the Class 1-CB-WIO Certificates to Prepayments
(Pre-Tax Yields to Maturity)

Percentage of PPC
0% 50% 100% 150% 200%
Class 1-CB-WIO Certificates .. ....................... 38.00% 2957% 2079% 11.62% 2.00%

Sensitivity of the Class 2-NC-WIO Certificates to Prepayments
(Pre-Tax Yields to Maturity)

Percentage of PPC
0% 50% 100% 150% 200%
~ Class 2-NC-WIO Certificates . . ........... ... ........ 48.58% 37.74% 2635% 14.30% 1.47%

Sensitivity of the Class 3-A-WIO Certificates to Prepayments

(Pre-Tax Yields to Maturity)
Percentage of PPC
0% 50% 100% 150% 200%
Class 3-A-WIO Certificates .................... .. ..., 42.38% 33.09% 23.37% 13.16% 237%

The yields set forth in the preceding tables were calculated by (i) determining the monthly discount rates
that, when applied to the assumed streams of cash flows to be paid on the Class 1-CB-WIO, Class 2-NC-WIO
and Class 3-A-WIO Certificates, would cause the discounted present value of such assumed streams of cash
flows to equal the assumed purchase-prices of the Class [-CB-WIO, Class 2-NC-WIG0 and Class 3-A-WIO
Certificates indicated above plus in each case accrued interest from September 1, 2003 to (but not including)
the Closing Date and (ii) converting such monthly rates to corporate bond equivalent rates. This calculation
does not take into account variations that may occur in the interest rates at which you may be able to reinvest
funds received as payments of interest on the Class 1-CB-WIO, Class 2-NC-WIO or Class 3-A-W1O
Certificates and consequently does not purport to reflect the return on any investment in the Class 1-CB-WIO,
Class 2-NC-WTO or Class 3-A-WIO Certificates when such reinvestment rates are considered.

Yield on the Class 2-NC-3 Certificates

The Class 2-NC-3 Certificates are Principal Only Certificates and, as such, will not be entitled to
receive distributions of interest in respect of the Mortgage Loans. As a result, the Class 2-NC-3 Certificates
will be offered at substantial discounts to their original class balance.

The significance of the effects of prepayments on the Class 2-NC-3 Certificates is illustrated in the
following table which shows the pre-tax yield (on a corporate bond equivalent basis) to the holders of Class
2-NC-3 Certificates under different constant percentages of PPC. The yields set forth were calculated using
the Modeling Assumptions and the additional assumption that the Class 2-NC-3 Certificates are purchased
on the Closing Date at an assumed purchase price equal to 30.00% of their class balance.

As indicated in the following table, the Class 2-NC-3 Certificates will be extremely sensitive to
the rate and timing of principal payments (including prepayments) on the Group 2 Mortgage Loans.

Itis not likely that the Group 2 Mortgage Loans will prepay at a constant rate until maturity, that alof |
- the Group 2 Mortgage Loans will prepay at the same rate or that they will have the characteristics assumed.
There can be no assurance that the Group 2 Mortgage Loans will prepay at any of the rates shown in the
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